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2016 ANNUAL REPORT 
 
On behalf of the Management Committee, I have pleasure in 
presenting the Annual Report of the Ipswich Turf Club (Inc.) 
for the twelve (12) month period ending 30th June 2016. 
 

General 
 
I am pleased to report that the club’s performance for 
2015/2016 met or exceeded budget forecasts and corporate 
objectives in all aspects of our business. 
 
The positive results outlined in this report are commendable 
having regard to the ongoing economic and external pressures 
that continue to impact on almost every aspect of our business. 
 
As members are aware Racing Qld funded and managed a track 
refurbishment project in early 2014 to rectify some significant 
undulations in the racing surface that had developed over time. 
The state of the racing surface had become a potential safety 
concern and required urgent attention.  
 
The refurbishment project saw the built up top layer of 30 years 
of top dressing and organic matter scraped off and disposed of. 
Unfortunately, this process had a marked impact on the 
drainage capacity of the track and significantly inhibits the turf 
roots from penetrating the hard clay subsurface. 
 
Whilst the undulations have not reappeared the refurbishment 
has resulted in the track being highly vulnerable in wet 
conditions and is quickly affected due to the shallow root 
growth. This causes the turf to be easily chopped up and 
scraped off during wet weather racing. Remarkably, we lost no 



meetings during the year thanks to favorable weather 
conditions and effective track and rail management strategies 
adopted by our track staff. 
 
The surface is far from ideal and will require significant 
remedial work to bring it back to a standard that can withstand 
the pressure of 50 plus race meetings annually in a variety of 
weather conditions.   
            
With the extended closure of Eagle Farm for most of the year 
the ITC stepped up again and hosted a number of metropolitan 
midweek meetings. As an industry club we are more than 
happy to assist in this regard however it has impacted on the 
club’s operations and our established business model. We have 
worked progressively over many years to secure as many 
Friday race meetings as possible. This enabled us to establish 
consistent corporate race day sponsorship and high utilization 
of our track side lounge facilities. This Friday strategy had 
proven over time to have a significant positive impact on our 
race day bar and catering revenue. 
 
The move to more Wednesday meetings over the past year has 
had a negative impact on our bar and catering revenue however 
the higher Sky Channel product fee paid to the club for 
conducting these midweek Metropolitan meetings effectively 
neutralized the loss in bar and catering revenue. 
  
Now that all SEQ tracks have returned to normal, the ITC can 
resume its prominent position on the Friday racing circuit.  
 
As members are aware all aspects of racing in Qld were 
examined as part of a comprehensive “root and branch” review. 
 
Every facet of racing from funding and prize money to 
integrity and administrative responsibilities came under close 



scrutiny with wide ranging consultation with industry 
stakeholders being a key element of the process. 
 
The review culminated in a report “Tracking to Sustainability” 
released in late 2015 which sets out a range of findings and 
options for Racing Qld to consider going forward. 
 
During the year the Racing Minister announced the 
appointment of a new Board and CEO for Racing Qld which 
we hope will bring some much needed stability to the industry 
and bring an end to the debilitating inertia that has prevailed 
for the past 18 months particularly in respect of infrastructure 
funding.  
 
 
 
The ITC has highlighted to both the Minister and the new 
Chairman of Racing Qld how poorly the ITC has been treated 
in terms of infrastructure funding and occupational health and 
safety expenditure from Racing Qld over many years. 
 
The ITC is the only TAB Thoroughbred Club in Qld not to 
have had one cent of industry infrastructure funds allocated to 
it. 
 
This is in spite of the fact that our business case to install a 
tunnel and relocate race day and maintenance facilities to the 
infield to free up the parcel of land facing Brisbane Rd for 
commercial development is universally regarded as the most 
robust and financially beneficial investment proposal submitted 
by any code. The latest proposal also includes a Greyhound 
Racing facility which provides a solution to the problems 
associated with the less than optimum facilities at the Ipswich 
Show Grounds. 
 



Members will recall Racing Minister Tim Mulherin 
announcing Cabinet approval of this project just weeks before 
the 2012 state election only to see the project subsequently 
removed completely from the Industry Infrastructure Plan by 
Racing Qld under the Newman Government.  
 

We successfully argued to have the project reconsidered and 
the business case was again endorsed by both the 
Thoroughbred and All Codes Boards of Racing Qld and 
submitted to the Minister for Racing on 14 May 2015 only to 
see all racing boards abolished on 2 June 2015 and our project 
languish for another year or more already. 
 
Having regard to the positive and supportive comments for the 
project in recent times from a wide cross section of racing 
industry participants, journalists, commentators and 
politicians, including the Racing Minister herself, it would 
seem almost incomprehensible that this project will not receive 
the necessary approvals in the near future. 
 
I can assure members that it is not for lack of effort on behalf 
of the ITC that this project has not been approved and although 
frustration levels are now at fever pitch we will continue to 
pursue this issue as vigorously as we can with the relevant 
parties. 
 
I fully understand and share members’ frustration with the 
perennial failure of racing administrators at a state level to 
make a decision in respect of this vital project. The “do 
nothing” approach that we have endured for the past few years 
is simply unsustainable and is seriously eroding industry and 
public confidence in both the State Government’s and Racing 
Qld’s capability in the portfolio.  
This project remains vital to the future of the ITC and highly 
important to the Ipswich community generally. Not only will it 



guarantee financial stability for the future for our Club, it 
would secure the future of greyhound racing in Ipswich and 
allow the essential track remedial work to be undertaken during 
the tunnel construction phase. Accordingly we will leave no 
stone unturned in seeing this through to the end.      
 

Finances 
 
I am pleased to report that the ITC returned an operating profit 
of $169,639 for 2015/16 before allowing for $153,356 in 
depreciation and amortization. 
 
The ITC remains in a very sound financial position and the 
Board will be vigorously pursuing strategies to stem the 
prospect of reporting trading losses into the future. Ongoing 
frugal cost management and improved revenue steams, 
particularly from non racing sources, should see the club 
remain profitable. 
 
I refer members to the Treasurer's Report and Audited 
Financial Statements for further details. 
 

Racing 
 
Saturday, 18 June saw the running of the 2016 Channel 7 
Ipswich Cup with over 20,000 residents and visitors attending 
the biggest day in Queensland racing. 
 
Under clear skies the Ipswich and neighboring communities 
turned out en masse to enjoy a day of great fashion, good 
racing and glorious fellowship. In fact we dodged a bullet with 
heavy rain falling within 24 hours of the cup event which 
would almost certainly caused abandonment had it arrived on 
the Saturday.  



The crowd was relatively consistent with recent years’ 
attendances which again significantly outweighed attendances 
elsewhere throughout the Winter Carnival in SEQ. Marquee 
ticket sales remained strong and the after party was again well 
supported by race goers. 
 
Police and Liquor Licensing Officers reported very few 
incidents on the day with members and guests behaving well. 
 
For the first time we had two Labour Day race meetings during 
the year, one in October 2015 and the second back to its 
traditional May time slot. Both days were outstanding 
successes and the support of our major sponsor the CFMEU 
(Mining Division) was integral to that success.  
 
The Club conducted 50 race meetings for the year. In all, the 
Club conducted 379 races, which resulted in 3565 starters 
averaging 9.41 per race. It is most encouraging to note that 
these figures represent the highest number of starters and races 
held ever in a year, fittingly in the 150th Anniversary of the first 
Ipswich Cup. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Feature Race Winners for 2015 
 
Channel 7 Ipswich Cup      Maurus 
      
City of Ipswich Eyeliner Stakes    Ninth 
Legion 
 
Sky Racing Gai Waterhouse Classic   Blueberry 
Hill 
 
Schweppes T.L. Cooney QTIS Handicap 3yo  In His Stride 
 
Sirromet Bundamba Plate     Alassak 
 
Queensland Times Provincial Cup    Amexed 
 
XXXX Gold Ipswich Mile     Blackjack 
Bella 
 
Ray White Ipswich Dash Plate    Londehero 
 
 

Premierships in all categories are as follows: 
 
Jockeys:  Jim Byrne (Jim’s 10th Ipswich Premiership 
including Apprentice Premierships). 
 
Apprentice: James Orman 
 
Trainer:  Tony Gollan 
 
 
 
 



Prize Money 
 
For the year 2015/2016 Ipswich racing resulted in distribution 
of $7.5M in prize money excluding QTIS incentive payments. 
This level of prize money remained near to last year’s record 
levels although there will be a decrease in the coming year due 
to lower Friday prize money along with the Tracking to 
Sustainability decreases. 
 

Sponsorship 
 
The Club’s sponsors have been generous in their support 
during the year.  Sponsorship continues to be fundamental to 
the success of the Club. 
 
The quest for sponsorship dollars is becoming increasingly 
competitive particularly with packages of the quantum that we 
seek for Ipswich Cup Day naming rights. 
 
On behalf of the Committee I express the Club’s gratitude to all 
of the club’s sponsors but particularly our major sponsors: 
 
Channel 7     XXXX 
Diageo      Schweppes 
Sirromet Wines    Queensland Times 
Ray White Ipswich    Ipswich City Council 
CFMEU      The Entire Group 
Sky Racing     
Castlemaine Perkins  
 
The Ipswich Turf Club will continue to actively pursue new 
sponsorship opportunities and ensure that current sponsors 
receive maximum value and exposure for their valuable 
sponsorship dollar. 

 



Betting 
 
During the year Ubet punters invested $38M on Ipswich race 
days at an average of around $760,000 per meeting, an increase 
of 20%. 
 
On-course turnover also increased again during the year whilst 
there was a whopping $219M turned over at Ipswich with other 
wagering service providers. 
 

Capital Works and Expenses 
 
During the year the Club invested $105,000 in capital works 
and equipment.  This expenditure included the following items: 
 

New toilet block      $50,000 
Upgrade of grandstand entry/seating  $20,000 
Purchase of Catering Van    $20,000 
Hospitality furniture and equipment  $15,000 

 

Management Committee Attendance 
 
All members of the Management Committee were available for 
the 12 scheduled meetings for 2015/2016. 
 
As Chairman I would like to place on record my sincere 
appreciation for the exceptional level of commitment and 
support shown by the members of the Board during the year. 
There is no doubt that this cooperative and cohesive approach 
plays a pivotal role in the ongoing success of the Club and the 
commitment to setting and achieving targets and objectives has 
a significant positive impact on the staff.    
 
 
 



Appreciation 
 
The Management Committee would also like to record its 
appreciation to the Minister for Racing, Members of 
Parliament, Local Councilors, Government Officials, Board 
members and staff of Racing Queensland Ltd, owners, 
licensees, Club members and other supporters of the Ipswich 
Turf Club for their continued support during the year. 
 
I would also like to record a sincere thanks to all club staff 
who have worked so diligently to achieve our goals and look 
forward to their support in the Club's endeavors in the future. 
 
On behalf of the board I would like to place on record our 
appreciation to Brett Kitching, Steve Harling and Grant 
Greasley and their respective teams. We have very committed 
staff in every area of club activity. 
 

Conclusion 
 
As an organization we are constantly on the lookout for new 
ideas in product, marketing, technology and social media. This 
strategy has successfully kept the ITC at the forefront of racing 
in Qld for many years and the board will continue to embrace 
new concepts and ideas to ensure that we meet the challenges 
of generational change in the market place and within racing 
generally. 
 
The ITC will continue to work closely and cooperatively with 
industry stakeholders to progress the Club's objectives. 
Everyone who participates in racing at Ipswich is aware of the 
significant part it plays in the racing industry in Queensland. 
 
The industry in this state continues to face some significant 
challenges and the ITC is no exception. We are well placed to 



prosper if we can get our fair share of support from the State 
Government and Racing Qld and I encourage all members to 
make contact with your local State MPs to ensure that they are 
constantly reminded of the need to give Ipswich a fair go.   
 
We have a proud history, a viable plan for the future, and a 
racing product that is second to none. 
 
The ITC is an integral part of our community and with the 
continued support and cooperation of our stakeholders we will 
be able to secure the future of racing in Ipswich for a long 
time into the future. 
 
I commend the report to your attention. 
 

 
Wayne Patch B.Bus CTM 
Chairman  
Ipswich Turf Club Inc. 
 
 
 
 



 
 

IPSWICH TURF CLUB (INC) 
 

TREASURER’S REPORT FOR THE YEAR ENDED 
30 JUNE 2016. 

 

It is my privilege to present to the members the annual audited financial 
statements of the Ipswich Turf Cub (Inc.) for the year ended 30th June 2016. 
 
As indicated in previous reports this financial year was anticipated to be a 
particularly challenging year for the club from a financial point of view as we 
took up the midweek Racing mantle following the temporary closure of Eagle 
Farm. This has proved to be the case but improved bar and catering results and 
a very successful Ipswich Cup have enabled the club to return a net profit of $ 
16,283 after allowing for depreciation and amortisation of $ 153,356 making a 
cash profit for the year of some $ 169,639. This has been a tremendous 
achievement for the club by all concerned given the disrupted circumstances. 
 
The continuing financial success of the club is of course dependant on the 
tremendous contributions from all our staff and the continued patronage of the 
people of Ipswich and surrounding districts and the support of our generous 
sponsors who have been acknowledged by our Chairman. 
 
I would also record my sincere appreciation to Brett Kitching and his staff for 
their assistance during the year and as always acknowledge the professional 
and timely assistance of our club auditor Lyn Papa. The dedication and 
professionalism of these people is essential to the financial success and 
effective management of our club. 
 
Hopefully the coming year can be even more productive with the return to 
more regular Friday meetings together with the continued growth in our 
revenues from television rights and external sources of income. 



 

IPSWICH TURF CLUB (INC.) 
 
 

AUDITED FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2016 
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